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NOTE 19 – ENDOWMENT (cont.) 
 
Changes in endowment net assets for the year ended May 31, 2010 are as follows: 
 
  

Unrestricted
 Temporarily 

Restricted 
 Permanently 

Restricted 
  

Total 
 

         
Endowment net assets, May 31, 2009 $   20,922,314 $     4,557,523 $   64,081,197 $    89,561,034 
Net asset reclassification based on 

change in law (5,111,343) 5,111,343
 

- -
 

Net asset reclassification - other 16,742 80,670 (97,412) - 
Endowment net assets after 

reclassification 15,827,713 9,749,536 63,983,785 89,561,034
 

Net assets released from restrictions 2,356,974 (2,356,974) - - 
Investment return:     

Investment income 772,784 - 6,880 779,664 
Net appreciation - realized and 

unrealized 5,636,764
 

6,096,278
 

-
 

11,733,042
 

Total investment return 6,409,548 6,096,278 6,880 12,512,706 
Contributions and other additions 2,410,417 398,425 1,044,933 3,853,776 
Appropriation of endowment assets for 

expenditure (1,681,011) (3,151,465) (6,880) (4,839,356)
Transfer out of the endowment (1,294,227) - - (1,294,227)

     
Endowment Net Assets, May 31, 2010 $   24,029,414 $   10,735,800 $65,028,718 $    99,793,932 

 
Changes in endowment net assets for the year ended May 31, 2009 are as follows: 
 
  

Unrestricted
 Temporarily 

Restricted 
 Permanently 

Restricted 
  

Total 
 

         
Endowment net assets, May 31, 2008 $   64,018,950 $     4,621,722 $   58,308,215 $  126,948,887 
Net asset reclassification - other (75,000) (1,137,956) 1,212,956 - 
Endowment net assets after 

reclassification 63,943,950 3,483,766 59,521,171 126,948,887
 

Net assets released from restrictions 1,344,368 (1,344,368) - - 
Investment return:     

Investment income 1,352,940 255,136 7,422 1,615,498 
Net depreciation - realized and 

unrealized (34,961,628) (13,996) (23,545) (34,999,169)
Total investment return (33,608,688) 241,140 (16,123) (33,383,671)

Contributions and other additions 751,593 2,433,556 4,583,571 7,768,720 
Appropriation of endowment assets for 

expenditure (11,508,909) (256,571) (7,422) (11,772,902)
     

Endowment Net Assets, May 31, 2009 $   20,922,314 $     4,557,523 $   64,081,197 $    89,561,034 
 
 
 
 
 






